
% of % of $ Change from % Change from
Circuit Breaker(CB) Credits: 2015 Total 2014 Total 2014 to 2015 2014 to 2015

Homestead Property (1%) 16,327,421$        36.74% 15,872,961$         37.94% 454,460$          2.86%
Non-Homestead Residential Property (2%) 20,732,281$        46.65% 19,516,651           46.65% 1,215,630$       6.23%
Other Real(Commercial) & Personal Property (3%) 6,890,359$          15.50% 5,994,530             14.33% 895,829$          14.94%
Over 65 (more than 2% increase from prior year) 495,821$             1.12% 448,482                1.07% 47,338$            10.56%

Total Circuit Breaker Loss for Allen County 44,445,882$        41,832,625$         2,613,257$       6.25%

The Circuit Breaker property tax caps are broken down into four categories:
-The 1% CB cap is for Homestead property which is defined in IC 6-1.1-12-37 as a taxpayer's principle place of residence.
-The 2% CB cap is for Non-Homestead Residential, Commercial Apartment buildings, Long-Term Care Facilities, Agricultural Land and

Mobile Home land.
-The 3% CB cap is for Non-Residential (commercial) Real and Personal property, and Land not included with Homestead or classified as

Agricultural land.
-The Over 65 CB cap limits Homestead property for taxpayers over 65 years old to a maximum 2% tax bill increase from the prior year.

The following provides an explanation to the increase in Circuit Breaker credits from 2014 to 2015:
-The approximate 3% increase in the Homestead 1% CB credits is almost solely isolated to the City of Fort Wayne.  In 2015, there are over 2,000 (2%) less

Homesteads in the overall County, but almost 300 (.89%) more hit the 1% CB cap.  Looking specifically at the highest concentration of Homesteads, 
the City of Fort Wayne saw a decrease of almost 2,000 (3%) of Homesteads, but saw an increase of almost 1,200 (4.7%) now at the 1% CB Cap.  
FW St Joseph (072) is the largest sole contributor to this increase as 771 (9%) more homesteads hit the cap in 2015 as a direct result of a levy increase    
almost 6 times greater than the NAV increase.  Incorporated areas generally have the highest tax rates as they have the most tax "layers".  Two other items
that will result in higher CB credits are the 1.46% and 6.5% decrease in the LOIT PTRC and COIT Homestead Credit rates.  These lower credit rates
result in higher Net Tax before CB credits and therefore increase the CB credits if the property is at the tax cap.

-Similar to 2014 the over 6% increase in the 2% CB credits is for the most part due to an increase in Non-Homestead Residential properties. In 2015, their
are actually two less taxing districts with tax rates above $2.00, but as described above their was a 3% decrease in FW Homesteads.  These properties 
are more than likely now Non-Homestead Residential properties in 2015 without the Homestead deduction and this results in a significant increase in CB 
credits.  For example, a $100,000 Homestead in 074 FW Wayne would have CB credits under $100, but a $100,000 Non-Homestead Residential  
property would have CB credits over $1,000.  Additionally, the LOIT PTRC decrease mentioned above also effects these properties.

-The increase in the 3% CB credits is mainly the result of the increased tax levies and tax rates.  The highest concentration of Commercial & Personal
Property is in the City of Fort Wayne and more specifically FW Wayne & Washington.  These specific areas had levy increases above and beyond the
NAV increases and correlate with slightly increased tax rates.  The same 1.46% decrease in the LOIT PTRC that applies to Homestead and Non-
Homestead Residential properties also applies to Commerical and Personal Property and will increase CB credits.

-The 10.6% increase in the Over 65 CB credits can be attributed to flat or increasing assessed values as well as the decrease in both the LOIT PTRC    
and COIT Homestead Credit Rates.  As noted previously, the lower credit rates result in a higher Net Tax before the Over 65 CB is calculated which 
creates higher Over 65 CB Credits.  Almost 72% of properties eligible for the Over 65 CB credit are located in taxing districts that had Net Tax rate
increases from 2014 to 2015.  Therefore, even if NAV were to remain constant, the increased tax rates would result in larger tax bills and in some
situations above and beyond the statutory 2% increase which triggers the Over 65 CB credits.
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